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Brickability Group Plc to list on AIM 

Supporting its sustainable growth strategy 
 

- Leading market position supplying the large and growing UK housebuilding sector 
- The IPO will support the continued growth and stability of Brickability, as well as 

consolidation of the construction materials procurement sector 
 
14 August 2019, London - Brickability Group Plc (“Brickability” or the “Company”), the leading UK brick 
distributor providing procurement solutions to top housebuilders and architectural projects across 
Britain, has today submitted its Schedule 1 document, announcing its proposed application for 
admission (“Admission”) of the whole of the ordinary share capital of the Company, issued and to be 
issued, on the AIM market (“AIM”).  
 
The listing values the company at £150 million and has raised £57 million. The Company is pleased to 
have attracted a number of new institutional investors, including LionTrust, Blackrock and Soros. The 
Company intends to pay a dividend following the listing with the first payment planned in December 
2019.  
 
Brickability is a leading construction materials supplier continuing to build a business that serves 
customers across the UK through its mainstream and local networks. The Company supplies over 
300m bricks annually (year to March 2019) and already has 25 sites and sales offices throughout the 
UK with these figures anticipated to increase as the Company grows. The Group has expanded its 
product offering to cover bricks, roofing, heating, flooring, doors and windows to meet UK 
housebuilder demand. 
 
As a distributor, Brickability can be nimble in providing builders with a diverse and extensive supply 
chain that traditional merchants and manufacturers struggle to access. Furthermore, the Company 
has in depth local knowledge and can advise customers on product selection to meet local planning 
regulations.  The Company and its highly experienced management team are well-placed to take 
advantage of continued housing demand and construction sector growth. 
 
Brickability will continue to focus on growth and, having strengthened its balance sheet, look to grow 
the Company organically, geographically and through accretive acquisitions. With the backdrop of 
growing housing demand, the current brick factor market is fragmented and Brickability sees further 
value in consolidating as well expanding to regions that are currently underserved, such as the South 
Coast and the North of England. 
 
Alan J Simpson, Chief Executive of Brickability, said: 
“An IPO of Brickability will provide us with a great opportunity to move the business into its next phase, 
capitalising on several years of strong growth. 
 



“We have created a platform that provides an extensive product offering to our customers. 
Brickability’s products can now be found throughout and outside many of today’s new build homes, 
whether its facing bricks, doors, windows, roofing, flooring or heating. 
 
“As the new build market continues to grow and we diversify our offer, we are in a strong position to 
keep growing with the market. As a traditionally conservative company we will continue to balance 
organic and inorganic expansion ensuring that Brickability is a strong and sustainable business  
 
We have an excellent business being lead through a growing market by an excellent and 
knowledgeable team. I have full confidence in this business, its people and its future.” 
 
 John Richards, Chairman of Brickability, said: 
“Brickability is a traditional and well-established player in the construction sector with a strong history. 
Alan and his management team have built on that steady progress with significant growth and 
expansion across the UK. The team have been great to work alongside and their ambition for this 
company is well-focussed. 
 
“With this IPO and their existing growth strategy I am confident the business is well-placed to keep 
growing and consolidate its position as market leader in factoring but also a well-respected and valued 
supplier to the UK housebuilding industry.” 
 
Key Highlights  
 
Established Market leader – Brickability is the leading UK brick distributor of just three major players 
with claims to be the most focussed, profitable and dynamic in a segment of distribution which is 
under-estimated by investors for its intrinsic strengths.  

 

Continued Market growth – With Government targets for new homes continuing to be set higher, the 
continuation of Help to Buy until 2023 and supply regularly being outstripped by demand, the market 
continues to grow. Over 90% of Brickability’s sales are to the new housing market.  

 

Diverse product offering driving profits – Brickability has diversified the product offering via specialist 
divisions for Roofing products, heated towel rails and radiators, plus timber doors, windows and 
flooring. All key components for the new housebuilding sector. Collectively these businesses are 
higher margin and higher return with identifiable expansion opportunity. Bolt-on acquisitions in these 
divisions will be a feature of the Group’s forward strategy as it continues to diversify.  

 

Solid Financial Performance - In the year to Mar-19, revenues were c.£163 million (+16%), producing 
EBITDA of c.£17.7 million. Cash generation and conversion rates are excellent. 

 

Experienced, motivated management – The company is led by Alan J Simpson, CEO, who has worked 
at Brickability since 1988 and founded three companies that all now sit within the Group.  

 

Alan is supported by four highly experienced directors with key operational roles: Simon Mellor, MD 
of the Brick division, Arnold Van Huet, MD of Crest Brick and European supply, Simon Pearson, MD of 
the roofing division, and Paul Hamilton MD of Heating and Plumbing division. 

 

Stuart Overend, CFO, is extensively experienced in high growth and acquisition strategies having 
worked in the pharmaceuticals industry and private equity businesses. To emphasise their 



commitment to the Company, the Board and senior management will retain a large equity holding to 
be closely aligned to shareholders going forward.  

 
Cenkos Securities plc is acting as Nominated Adviser and Broker to the Company. Addleshaw 
Goddard is providing legal advice to the Company on the proposed admission. 
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